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(O R KD UHS UIHVHOVDGR XQ SXQVR FUXFLDOSDUD
UHDILP DUHCFRP SWRP DR ILLP H\ FROWRQW GH

&(08' ,6 FRQ®@ GHIHQD\ WHYIQGLFDFILQ GH &RV
GHUHFKRV GH @VP XMILHV\ Q2 DVFRQ GMFDSDFIGDG + D
MGR XQ SHURGR HQ HOT XH KHP RV SRGLGR DILDQ] DU

®RJ IRV HQILHQVDUQXHYRV LHVRV\  FRQWOQXDUI RWDBIFIHQGR
XQP RYIP HQWR TXH FUHFH HQ XQIGDG VRAGH] \ FDSDFIGDG SDWD UHVSRQGHUD

@V IHDAGDGHV FDP EIDQVAV T XH YLYIP RV@VP XMIUHV FRQ GIMFDSDFLGDG

(Q&(08' ,6 @IYDP RVGHVGH HO®* R WDEDNDQGR FRQ HORE MMIR GH
VHUUGH S@VIDIRWP D GH YIMEL@ DFLpQ HIMQGLEDFIQ\ DFFLLQ HQ GHIHQWD GH
@V GHHFKRVGH @VP XMIUHV\ Q2 DVFRQ GMFDSDFIGDG / R P £V YDIRVR SDWD
QRVRWDV KD MGR MHP SUH WDE DNDUFRQ @V DVRFLDFIRQHV DXVRQUP LFDV GH

P XMUHV\ QI3 DVFRQ GIMFDSDFIGDG HQWGDGHV FRQ XQD HQRWP H IRWD®] D\
FRP SWRP MR FRQ TXIHQHVFRP SDWP RVHCOFRP SWRP MR GH FRQWWXLU
HVSDFLRV VHJ XWRV GH FRQILDQ] D\ GHVDURAR SHWRQDOS DD VRGDV @V P XNIHV
FRQ GIVFDSDFLGDG

( OHFRUIGR GH HWRV D RVKD HWBGR P DUFDGR SRULP SRUBQWV GHVDI RV
SHWR VP EL«Q SRUDYDQFHV WL QULEDVYRY + D VXSXHWR XQD WDQMRWP DFLUQ
SWRIXQGD HQ @ IRWP D HQ TXH VH FRQFLEH @ SDWAFLSDFLUQ GH @V P XNAUHV\

QL2 DVFRQ GLMFDSDFIGDG T XIHQHV KDQ SDVDGR D RFXSDUXQ SDSHOFHQWDO

FRP R VXMVRV DFWYRVHQ @ VRP D GH GHFIMRQHV HQ @ GHIHQWD GH VXV
GHUIHFKRV\ HQ @ FROWXFFIQ GH VXV SURSIRV SLIRFHVRV YWDBN - XQVDVKHP RV
P SXODGR XQ FDP EIR GHP WDGD

( Q HWH FRQW VR XQR GH ®RVKLRVP £V IHBIYDQWAV GH IXH@® HRWP DGHO
DUAFX®R  GH @ &RQWIKFLUQ ( VSDF RD T XH VXWAIX\ H XQD VWP LOR®RI D
REVRGMD\ GLMFUP LODVRUD SRUXQ BIQJ XD DFRUGH FRQ &RV YDRUHV GH
GLIQIGDG LI XD@DG\ GHIHFKRVKXP DQRV ( Wi BRI LR KMMUER | XH SRUE ®f

J WDFLDV D @ @ERUFRQWIQWA GHOP RYIP HQVR DVRFIDVIYR GH @ GLMFDS DFLGDG
HQHOTXH&( 0 8' ,6 KDGHWHP SH DGR XQ SDSHOXQGDP HQVIBODVHI XWDQGR
TXH @ SHYSHFWYD GH @VP XMIUHV\ QI DVFRQ GLVFDSDFLGDG HWXYLHUD

SUHVHOW
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( Q HOS@QR GH @ VHOMELT] DFLuQ FRP XQIFDFLQ H LOFIGHQFID KHP RV
WHGREM@GR HVIXHJ RV SDWD SRQHUHQ HOFHQWR @V YRFHV\ H SHUHQFLDV GH @V
P XMIHV FRQ GIMFDSDFIGDG $ WDY«V GH FDP SD* DV DADQ] DV HWADVAJ LFDV/\
SDUWAFLS DFLpQ DFVIYD HQ HVSDFLRV IQWXFLRQD®N KHP RVWDEDNDGR SDUD
YIMELQ] DU\ WDQVRWP DUUHDAGDGHV LQYIME L} DGDV GXWDQWA GHP DVDGR

WHP SR

" XUDQWW QXHWAD SDUAFLS DFLLQ HQ HO&RQJ UHVR GH V' LSXVIDGRV HQ HO
HOFXHQWR 3 DUDP HQVR GH @VP XMILHV FRQ GIMFDSDFIGDG ¢ OIXVXUIR TXH
TXHWHP RVERU DQL DGR SRU® ) XQGDFLLQ &( 50 , 0 XNIUHV i DDP RV@®
QHFHMGDG GH HUDGLEDU® GIMFUP LODFLLQ LOWAWHFFLRQDOKDFLHQGR XQ

@P DP HQWR H SCFIVR D @ WHDA DFLQ GH XQD P DFLRHQFXHWID TXH UHFRND GH
P DQHWD H KDXWAYD\ UHS UHVHQVIMIYD @ YIRBIQFLD TXH YLYIP RVA@VP XMILHV\
QL3 DVFRQ GLMFDSDFIGDG XQD UHDAGDG T XH UHT XIHUH UHVS XHWIV LQP HGLDVDV\
HIHFVYDV

(Q &(08' ,6 REWYRHOSWHP [R&( 50 , HV HQ @ FDVIAJ RUD

) XQGDFIHQ &( 50 , 0 XMILHV | $QLYHUDUR  $ FFLpQ HQ EHQHILFIR GH @V
0 XMILHVFRQ' IMFDSDFIGDG XQ UHFRQRFLP IHQVR D QXHVAD HQWGDG [SRU
FROWIXLUHOHM XHU R SIRQHWR\ P £V@®&J DGR GH HQWGDG DVRFLDWYDE ( \WH
J DDWBUQ WHFRQRFH QXHWAD MERUDQWA @ VRFLHGDG @V IQWAFLRQHV\ HO
P RYIP HQVR DVRFIDVIYR GH @ GIMFDS DFLGDG

$VP P R HQ RFWEW GH RW DQL DP RV XQDV NRUQDGDV HWIVDBN RE LH
VDOXG VH[ XDO\ HSIRGXFVYD GH @VP XMIUHV FRQ GMVFDSDFIGDG XQ HVSDFIR
GRQGH VH DERUEDURQ GL HIHQWAV VP £VIFDV IHDFLRQDGDV FRQ @ VDXG VH[ XDO
UHSWRGXFWYD GH @V P XMILHV FRQ GLVMFDSDFIGDG FRQ HOREMMYR GH SLIRP RYHU
HOHP SRGHWDP HQWR\ ELHOHWIDUGH @VP XMUHV\ Qi2 DVFRQ GIVFDSDFLGDG

( WRV DYDQFHV IHDILLP DQ QXHVAD FRQYIEFLpQ GH T XH HOSWRVIDI RQIWP R GH @V
P XMUHVFRQ GIVFDSDFLGDG QR VR® HV QHFHVDUR MQR P SUHVFLQGLE ®1 SDWD
VHI XIUFRQWAK\ HQGR XQD VRFLHGDG P £VMWD LQFOXMYD H LI XDOVDUD

( Wil FDP LOR KD MIGR SRVE®! J IDFLIDVDOFRP SWRP MR\ @ IXHJ D GH VRGDV @V
P XMIUHVTXH IRWP DQ SDUWM GH&( 0 8' ,6 P XMUHVTXH AGHWDQ TXH W

RU DQY DQ TXH GIYDQWDQ @ YR] \ TXH XFKDQ FDGD G D SRUXQD YIGD GLI QD \
QEH GH YIRGIQFLDV

* WFLDV SRUMHUS DUM DFWYD GH HWID WDOQM RWP DFLpQ VRFIDOS RUVHI X1IU
FROWAX\ HOGR FRQ QRVRWDV XQ IHP LOMP R TXH QR GHND D QDGLH DWEV
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/ DVP XNHUHV FRQ GLVMFDSDFIGDG KHP RVHWIGR FRP SURP HWGDV\ DFVWDV
GHQWR GHOP RYIP IHQVR GH SHURQDV FRQ GLVFDSDFIGDG GHVGH VXV RUJ HOHV
1 R REWDQW QXHD SDUAFLSDFLQ QR MHP SUH KD MGR YIME®! ( WD | DOD GH
IHFRQRFIP HQVR ULHVSRQGH D @ GLMFUP LQDFpQ LOWAWHFFLRQDOT XH QRVKD
GHNDGR VMMP £WEDP HQWA DOP DU HQ GH @RV HVSDFLRV GH GHFIMpQ\ SRGHU

$ OHQI LHQVIDLORV VP XGEQHDP HQWA D EDUHWDV SRUWD] PQ GH J «QHWR \
GL\FDSDFIGDG @VP XMLV FRQ GMVFDSDFIGDG KHP RVYIWR @P WBGDV QXHWADV
RSRUXQLGDGHV GH LQFIGLUHQ @V SROAFDV\ HWKFWIDV VRFLDBV ( WD

GLFUP LQDFLpQ LOWHFFIRQDOQRV P SIGLu RFXSDUWRGN\ HVSDFLRV GH

QGHWD] JR @P WBQGR QXHWAD SDWAFLS DFLpQ VRFLIDOFRQ SGIQDV.J DIDQVDY

&RQVFLHOWAV GH HWID WXDFLUQ P XFKDVP XMUHV FRQ GIVFDSDFLGDG
FRP HQ] DURQ D RU DQL} DWH SDWD J HQHWDUHVSDFLRV SWRSIRV GH LH G LuQ

HP SRGHWDP IHQVR\ DFFLQ FROIFYD ( WM SURFHVR \VH | RWDGIFL

HVSHFID® HQWA D SDWALGH @ &RQIHHQFID\ 3@WBIRWP D GH $ FFLUQ GH %4HIMDJ
HQ DV FRP R GHCDXJH GH QXHYRVP RYIP IHQVRVIHP LQMWV T XH
RIWHFLHWRQ XQ P DUFR GH DSR\ R\ IHIYIQGLFDFLpQ GHVGH XQD SHUSHFVYD P £V
LQFOMMYD

) XQGDGD HQ &(08' ,6 QDFH GHELGR D @ QHFHMGDG GH YIMELI] DUV
GHUHFKRV IXQGDP HQVD®IV GH @VP XMUHV\ Q2 DVFRQ GIVFDSDFLGDG
6HUSHWRQDV TXH YLYIP RV HWI LOWAWHFFLRQDAGDG QRV @iYj D @ FUHDFLUQ GH
XQD FRQIHGHWDFLUQ TXH XQUHUD D GL HHQVAV DVRFLDFLRQHY GHOMUIVRUR

HVSD? ROSHWP IMHQGR XQD YIMELA) DFLuQ FROMQVD 6RP RV XQD GH @V

RU DQL] DFIRQHV SIRQHWDV HQ HWD P DWAUD QR VR® HQ QXHWAR SDV MQR

VP ELl«Q HQ HCEP ELVR UHJ IRQDO. HXWRSHR

( Q @ DFWDAGDG &( 0 8' ,6 DI XD D XQ VRVIDOGH RFKR RU DQL DFIRQHV GH
£P ELVR DXVRQUP LFR \ WHSUHVHQVD D @VFRP XQIGDGHV DXVMQRP DVGH
$QGDXFD $WDIpQ &DVAMD)\ / HuQ &DVAD / DO DQFKD &DVIDOG D

([ WHP DGXWD * DAFID\ 0 XUFID

$ WDY«V GH QXHWAD FRQIHGHWDFLLQ SUIRP RYHP RV XQ DSR\ R LOWAUDVRFIDVIR \
XQD XQIGDG SDWD T XH @ OXFKD SRUHOHMILFLELR GH @RV GHUHFKRV GH @V P XNIUHV
\ Q3 DVFRQ GIVFDSDFIGDG VHD FDGD YH| P £V IXHUM
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&( 08" ,6 GHVDUR@ VX DFVIMIGDG FRQ @ P IMpQ GH UHS UHVHQUDULQWANKFLRQD® HQWHA
DVRGDV@VP XMIHV\ QI DVFRQ GIVFDSDFIGDG HQ ( VSD* D $ FWDP RVFRP R
SOWIRWP D GH GHOXQFID\ WHIMQGLEDFIQ GH VXV GHHFKRV [P SXODQGR VRGDV @V
DFFLRQHV QHFHVDUDV SDWD VX GHIHQVWD\ HWUFLFLIR DV FRP R SDWD YIMELTQ) DU
SRVMIYDP HQWA D QXHWAR J IXSR VRFIDO. GHQXQFLDUFXDA XIHUIRWP D GH

GIWFUP LQDFIQ 7RGR HAR FRQ HOREMMYR GH @RI LDUVX SGIQD SDWIFLSDFLQ HQ @
VRFIHGDG J DUDQV} DUM FDAGDG GH YIGD\ @ DXVRQRP D SHWRQDOGH @VP XMIUHV\
Q2 DVFRQ GIVFDSDFIGDG

zZVO@8 au 8@
* ) XQFLRQDP HQWR e 5HVSRQDELIGDG e ' LYHMGDG
GHP RFLEWFR e (IFDFID\ HIFIHQFID ¢ ,JXD®DG
e $XVRJREIHOR e B6RAGDUGDG e 5LJRU\ RSWP 1] DFluQ HQ @
o $XVRUHSUIHVHOIDFILQ * SHVSHWRD®GUQGDG  JHWIUQ GH LHFEXURV
e QGHSHQGHQFID GH @V SHURQDV e 7WQVSDHQFID\ WHQGLFILQ

e &RP SWRP DR ¢ + ROHWAGDG GH IHVXQRGRV
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3WRP RYHU\ GHIHQGHU®V FRQGLFIRQHV GHYIGD\ &V
GHUWHFKRV H LOVAUHVHY GH @V P XMILHV FRQ
GIM-DSDFLGDG HQ VRGDV @V HVDSDV GH M YIGD

FRQGLFLIRQHV\ FLLFXQWIDQFLDV DWQGLHQGR D VXV
QHFHVMGDGHV

) RP HQVBUHODVRFLDFIRQMP R\ @ XQIGDG GH @V
P XMUHV FRQ GIVFDSDFLGDG FRRUGIQDQGR @V

H SHUHQFIDV\ FUHDQGR FDQD®N GLLHFVRY GH
LOWAUFDP ELR HQWH @V HQWGDGHV

' HQXQFLDUM@V GIVFUP LQDFIRQHV GLLHFVV H LQGLUHFVIDV
TXH VH UHDZFHQ KDFID @V QI DV\ P XMUHVFRQ
GL\FDSDFIGDG GH VRGDV @V HGDGHV SRUWD] uQ GH VX
J«QHWR\ VX GMFDSDFIGDG

5 HD@ DUDFFLRQHV GH SUHYHQFLLQ GHWAFFLUQ \
WDVDP LHQVR GH @V MXDFLRQHV GH YIRBIQFLD GH

J «QHWR KDFLD @V QI DV\ P XNIUHV FRQ GLMFDSDFIGDG
GH VRGDV @V HGDGHV

) RP HQVDUYD®&RUHV GH DXVRQRP D SHWRQDO,

HP DQFLSDFLQ TXH SHWP VDQ HOSBIQR GHVDURGR
I'MFR H LQW®IFVXDOGH @V QI DV\ P XMIUHVFRQ
GL\FDSDFIGDG

5 HIYLQGLEDU@V P HGLGDV T XH J DIDQWFHQ @ QEHWDG
\H XDOGH @VP XMIUHV FRQ GMFDSDFIGDG DV FRP R HO
GHUHFKR D GHFLGIUGE IHP HQW VREUH VX P DVLDIGDG

' HVDUR@US R\ HFVRV GH FRRS HUDFLULQ LOWAUQDFLRQDO
SDWD SWRP RYHU®RV GHUIHFKRV GH @V QI2 DV\ P XMILHV
FRQ GIVFDSDFLGDG HQ RAWRV SDVHV
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&(08' ,6 RUHQVD X DFFLuQ HWADWJ LED D WDY«V GH WHV HWV [ XQGDP HQVDBN
TXH HHGMQ VX FRP SIRP MR FRQ @ LJ XD@DG @ SDUAFLSDFLUQ DFWYD\ HO
UHFRORFIP IHQVR GH BV GHIHFKRV GH @VP XMIUHV\ Q2 DVFRQ GIMFDSDFIGDG

( WRV HWV DWMEX@Q HOMDEDVR GH @ HQWGDG DAQHDQGR VX P IMpQ FRQ @V
QHFHMGDGHV GHQJ IXSR VRFIDOGHVGH XQ HQIRT XH GH GHIHFKRVKXP DQRV

l,2A n0! XXy A, ( OmAOhX ,

2 IXARB, 8 2AX X ' Xy?2,!Xm

¢ ) RUDBGIFHUDV HGHV GH WDE DR HQWH @V DVRFLDFLRQHV GH P XNILHV FRQ
GLVFDSDFIGDG

« 3WRP RYHU® SDUAFLSDFIQ VRFLDO. HOHP SRGHDP LHQVR GH @V P XMILHV
FRQ GIMFDSDFIGDG

e * HQHUDUSRMELRQDP IHQVRVFRP XQHV\ FRQWHQUXDGRV SDWD @ GHIHQ\D
MUGLED H LOWIWXFLRQDOGHOFRBIFYR GH P XMIUHV FRQ GIMFDS DFLGDG HQ
(\SD® D

JOoyo02 IXy (O!,y,!XvXyA, !, w§ @A,

' HWAFFLQ GH QHFHV.GDGHV GH @V P XMILHV FRQ GLVFDS DFIGDG

* HQHWFLQ GH FRQRFLP IHQVR FRP SDUAGR GH EXHQDV SEFWFDV \
SRVFLRQDP IHQWRVFRP XQHV

' HVDUR@R GH HWXGLRV GH LQYHWAD DFLQ

BRX X6 ! X.y &20y2X X ! X.y 2, ! Xm

9 IMEL@ DUD @VP XMILHV FRQ GI\VFDSDFIGDG P HGLDQW DFFLRQHV T XH
IRP HOWIQ @ VHOVELT DFLpQ VRFIDO. @ L) XDABDG GH RSRUXQLGDGHV
' UIXQGLU\ GDUD FRQRFHU® @ERUGH &( 0 8" ,6 \ GH VXV HQWGDGHV

P IHP EWRR
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' HVGH&( 0 8' ,6 \ HQ EDVH D QXHWR FRP SWRP VR FRQ RV VUDVDGRV\
DFXHLGRV LOVALDFLIRQDBIV HQ P DVAUD GH SURWFFLUQ GH GHUHFKRV GH @V
SHUWRQDV FRQ GIMFDSDFIGDG WDEDNP RV HQ DAQHDFLQ FRQ &RV 2 EMMYRY GH
GHVDURGR 6RWHQLE®! 2' 6 \ GV UHVRV T XH VXSRQHQ SDWD @ FRQWKFFLLQ GH
XQD VRFIHGDG LQFOXMYD FRQ LJ XD@DG GH RSRUMXQLGDGHV SDUD VRGDV @V

P XMILHV\ QI DVFRQ GM\FDSDFIGDG

. (2 A2SP®o0 ! B p: H2

* DUDQW] DUXQD YIGD VDOXGDE®1\ SURP RYHUHCOE LHQHWIDUX QLYHWDOGH @V

P XMUHV\ Q2 DVFRQ GIVFDSDFLGDG SDVD SRUHIP LODUMRY REWEFX®RV T XH

IP SIGHQ HODFFHVR D RV VHUFLRV GH DVIAQF L Q VDQWIDUD LQFUHP HQVBU®RY
VHU/LFIRV GH DWAQFLLQ VDQUIUD FDS DFIMDUDOS HWRQDOVDQWBUR HP SRGHWDUD
@V SHWRQDVVREH VX SIRSIDVDXG \ P HRWDU® LQYHWAS DFLuQ\ @
UHFRSLDFLuQ GH GDVRV

, (2 A(O®PESEP ®u §Sa®S®

$ VHI XUDUHODFFHWR LJ XDOVDUR D VRGRV @RV QLYH®N GH @ HQW DQ] D\ @

IRWP DFLpQ SURIHVRQDOS DD VRGDV @V SHURQDV P SAFD FROWMKIU\ DGHFXDU
@V LQWDDFLRQHV HGXFDVYDV SDWD T XH QI DQ HQ FXHQVD @V QHFHV.GDGHV GH
@V SHURQDV FRQ GIVFDSDFIGDG \ @V GLHHQFLDV GH J «QHWR \ RIUHFHU
HQVRUQRY GH DSHQGL] DV VHI XLRV QR YIRGIQVRV LQFOXNMYRV\ HILEDFHV

. (2 AOPPS®S® ®u DY p2

6L\H | DFLOVD @ LJ XD@DG D @VP XMIHV\ Q2 DVHQ HODFFHVR D @ HGXFDFLLQ D
@ DWIQFLUQ P «GLED D XQ VWDEDNR GLJQR \ XQD UHSUHVHQVDFLQ HQ &V
SURFHVRV GH DGRSF1Q GH GHFIMRQHV SROAFDV\ HFRQUP LFDV \H HWIDLEQ

P SXQDQGR @VHFRQRP DVVRWHQLE BN\ @V VRFHGDGHV\ @ KXP DQIGDG HQ
VX FROMQVR VH EHQHILFIDLEQ DOP WP R IHP SR
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3RP RYHUHOFUHFIP IHQVR HFRQUP LFR VRWMQIGR LOFOMYR\ VRWHMQLE®! HO
HP SOR SGIQR\ SUIRGXFWYR \ HOMDE DNVR GHFHQW SDD VRGRV\ VRGDV

/ D H DMMQFLD GH RSRUXQLGDGHY MERW®V SDWD VRGD @ SREMFLLQ FRQ
FRQGLFLIRQHV GH WDEDWR GLI QDV \ @ HWIP X@FLpuQ GH @ HFRQRP D MQ GD* DU
HOP HGIR DP ELHQW VRQ FRP SRQHQVIAV HVHQFLD®V GH XQ FUHFLP HQWR
HFRQUP LFR VRWHIQIGR H LOFOX(MYR

, (2 AA(& URP8EP ®u &5: ®u: PPS®S®U:

5 HGXFLU@V GHW) XDABDGHV EDVDGDV HQ &RV 1QJ UVRV HQJ «QHIR @ HGDG @
GL\FDSDFIGDG @ RUHQVDFLLQ VH XDO® W] D @ FAOWH HORWI HQ «VQIFR\ @
HD [1Q 1 R SRGHP RV ®J IDUHOGHVDURGR VRWHQLE ®I VLH] FOXLIP RVD

FXDO XIHUSDWM GH @ SRE@FIuQ P XQGIDO/ RV2 ' 6 VR® VH SRGLEQ DFDQ] DU
FRQ @ S®IQD SDWFLSDFLQ GH VRGDV @V SHWRQDV LQFXIGDV@VP XMUHV

QL2 DVFRQ GM\FDSDFIGDG

, (2 A23P®0 ! Bt p: HS2

/ RIWDUT XH @V FLXGDGHV\ @RV DVHQVDP LHQVRV KXP DQRV VHDQ LOFOX\YRV

VHI XWRV IHMAHQWAV\ VRWHQLE BV 3 LIRSRUFLRQDUDFFHVR XQLYHWDO, HVSDFLRV
SYEQFRV IQFOXMYRV VXS RQH FROWAKLUHQVRUDRY GRQGH VRGDV @V SHWRQDV
SXHGHQ @1 DUD GIM XVIDUGH XQD GLI QD FDAGDG GH YIGD\ IRWP DUSDUM GH @
YIGD HQ FRP XQIGDG HQ L) XD@DG GH FRQGLFLRQHV

, (2 A(2SP®o0 ! B p: HB2

$ @DQ] DV IQFOMYDV HQWH &RV J REIHORY HOHFVRUSUYDGR \ @ VRFLHGDG FLYIO
FROWMKLGDV VREH XQD YIMpQ\ P HVVFRP SDUAGDV T XH FR&RFDQ D @V
SHUWRQDV HQ HOFHQWR VRQ QHFHVDUDV D QLYHQJ (RE DOUHJ LIRQDOQDFLRQDO,
@FDO
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( Q @ DFVWXDAGDG &( 0 8' ,6 DI OXVIQD D XQ VRVIBOGH RFKR RW DQL DFIRQHV GH
£P ELVR DXVRQUP LFR \ UHSUHVHOVD D @VFRP XQIGDGHV DXWMQRP DV GH
$QGDXFD $ WJpQ &DVWID)\ / HuQ &DWAGD / DO DQFKD &DVIDOGE D

([ WHP DGXWD * DIFID\ 0 XUFID

°c ‘@radx@ °© °Ghasr @
338 -N@ sEB-N@
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®SHPES ) HGHDFIUQ GH $ VRFIDFIRQHV GH 0 XMIULHVFRQ' IMFDSDFLGDG GH

$QGDXFD )$0 "' ,6%
25D $WRFIDFlUQ GHO XMILHVFRQ' [MFDSDFIGDG HQ $ WDJ uQ

$0%$1,;(5
| S: HEBlMS w S §@S ) HGHWDFLUQ GH $ VRFIDFIRQHV GH 0 XMILHV FRQ
' IMFDSDFLGDG GH &DWAGD / DO DQFKD /81 $ &DVAD / DO DQFKD
| S:H#ES oy $VRFIDFIWQ GH O XMILHVFRQ' IMFDSDFIGDG GH 3 DBIQFLD
$08' ,6
| SHSP S $WRFIDFlu ' RQHV1 R ( WEQGDUGVGH&DWIO:E D ' 21(612
(67,1' $5' 6
OnHpy S®P2S $WRFIDFLUQ ([ WHP H DGHO XMIUHVFRQ' IWFDSDFLGDG
$(0"',
J S8 $ WRFIDFIUQ GH P X@IUHV FRQ GIMFDSDFIGDGH GH * DAFID $&$' $5
wP281S $VRFIDFINQ GHO XMIULHVFRQ' IMFDSDFIGDG ) MED\ 2 W £QIFD GH @
5HI[MQ GHO XUFID 0 £V0 XMUO XUFID
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( ORUDGFLP LHQVR GHOP RYIP HQVR DVRFIDVYR GH P XMIUHV FRQ GIVFDSDFLGDG
HVXQR GH &RV HWV HVADW.J LFRVGH &( 0 8' ,6  YHUME WDQGR @V DFFLRQHV T XH
GHVDUR@ @ HQWGDG

( Q HWH VHOUGR HOMNGR DVRFLDWYR VH SUHVHOVD FRP R XQ DFVRUF@YH SDWD
DUWEX@UHOFDP ELR VRFLDO/ DV RU DQL DFIRQHV GH P XMILHV FRQ GMFDS DFLGDG
GHEHQ VHUS LIRVIZJ RQIWV GHOSLIRFHVR HVSDFLRV GRQGH \VH YIMELIEHQ VXV

GHP DQGDV WH IP SXOH @ SDUAFLS DFLuQ DFVYD \VH SWRP XHYD HO

HP SRGHWDP HQVR FRBIFYR \ \H IRWB®] FDQ &RV Y QFX®RV HQWH HQWGDGHV D
QLYHOHWVIDO

$V GXWDQWM KHP RVHQIRFDGR QXHWUR \WDE DVR D FROVRAGDUXQD FX@XWD
GHWDEDNWR FRP ¥Q HQ LHG RUHQVDGD D UHIRY DUM® YHWHE WDFL Q VIUIVRUDO

IRP HQVDQGR HOOQWAUFDP ELR GH FRQRFLP HQVRV\ EXHQDV SWEFVWEDV HQ DDV GH
FROWUXLUXQ P RYIP HQVR DVRFIDVIAR I XHWM FRKHVRQDGR\ @QGHWGR SRU

P XMUHVFRQ GIVFDSDFLGDG

/ D .QFRUSRWDFLQ GH SURIHVRQDGN HQ @RV VAUIVRURY GRQGH RSHWDQ @V
HOWGDGHV QWA IDQWAVGH &( 0 8' 6 KD IRWDGIFIGR HOP RYIP LHQVR DVRFIDWYR
| DFLOVIDQGR @ LGHQWILFDFLQ GH LHFXURV GLVSRQIEBV @ HDERWFLQ GH
SRVFIRQDP [HQVRV @ RU DQY DFLpQ GH VIEBIHV\ HXQIRQHV DV FRP R @
GUXMpQ GH DFVIMIGDGHV

(Q KHP RVHWBGRV SUHVHQWAV HQ GRVFRP XQLGDGHV DXWQRP DV &DWD
/DO DQFKD\ ( [WHP DGXWD P HGLDQW @ FROWDVIDFLLQ GH W FQLEDV GH
LJ XDAEBDG

( Q ®RVVHULRURY GRQGH QR KD MGR SRUE®! @ SUHVHQFLD GH SHURQDOAFQIFR
GH&(08' ,6 WHKDSWHWDGR XQ VHYIFIR GHDSR\ R\ DVHVRUD GHVGH @V £UHDV
GH FRRUGLQDFLUQ WFQIFD\ FRP XQLFDFLLQ

&RQ HOREMMYR GH SIRP RYHU® \VRWHQLELAGDG HFRQUP IEFDGH&( 0 8' ,6 \ VXV
HQWGDGHV FRQIHGHWDGDV VH DFFHGL D FIOFR FRQYRFDVRUDV SYEQFDV GH
VX E YHQFLRQHV



X 0x ..« X Bl PO

( Q HOP DUFR GH @V DFFIRQHV GLLLI LGDV DO RUBGIFLP IHQVR GHOP RYIP HQWR
DVRFIDVYR GH P XMIUHV FRQ GMVFDSDFLGDG HQ &(08' ,6 RUDQY U XQDV

- RUDDGDV ( WIVDBN VREH VDXG VH[ XDO. LHSURGXFWYD HQ P XMILHV FRQ
GLVFDSDFIGDG TXH IXHURQ UHADOWP IMGDV SRUMAHDP 1QJ D WDY«V GHOFDQDOGH
<RXWEH FRQ VXEVMX@GR \ TXH FROVDURQ FRQ VHU/LFLR GH LOWALS IHVIDFLLLQ HQ
BIQIXDGHWIQRV ,/6( \ TXHDFXP X@QP £VGH YWVXDA] DFLRQHV RQMOH

$ CHOFXHOWR GHVDUR@DGR HQ 0 DGUG GXIDQW ®RVGDVY  \  GHRFWEWH
DFXGLHURQ UHS UHVHQVDQWAY GH @V HQUGDGHVP IHP ELR FRQJUWHIDQGRDP £V
GH P XMUHVFRQ GLMDSDFIGDG GH VRGR HOMUIVRUR QDFLRQDO

( CHQFXHQWR UHVXOM XQD KHUDP HQVD HVADVWL LFD GH J WDQ P SDFVR
FROWIEX\ HQGR GH P DQHUD \LJ QULFDWYD D @ FRKHVUQ GH @V HQWGDGHV

P IHP ELR DOHP SRGHWDP LHQVR GH VXV LOWAT LDQWAV\ DOSRVFLRQDP IHQVR GH
VXV GHP DQGDV HQ @ DJ HQGD SYEQFD 7XYR FRP R REMMIR J HQHWDU

FRORFIP HQWR\ IRWDBIFHU® SWRP RFLLQ GH @ VDXG VH[ XDO. LHSURGXFWYD \
SWRIXQGL DUHQ &RV GHHFKRV VH XDBNV\ HSURGXFVYRV GH QXHWAR J KSR
SREMFLRQDO$ GHP £V \ GHP DQHW FRP SGP HQVIDUD VH SWRP Rl @
SDWAFLSDFLpQ DFIYD\ J HQHUDURQ MQHLI LDV GH WDE DR

/ DV NRUQDGDV LHDA} DGDV VXS XMHURQ HOHWRE BIFLP IHQVR GH XQ S@Q

HWADW.J LFR GH WDE DVR GHVGH @V HOWGDGHY FRQIHGHWDGDVGH &( 0 8" ,6 FRQ
HOREMMYR GH H[ WDHUT X« SIRE®P £WFDV\ QHFHMGDGHV IHDFLIRQDGDV FRQ @
VDOXG VH XDO. LHSURGXFVIYD GH @VP XMIUHV FRQ GIVFDSDFLGDG GHEHP RV
DERUWGDUGH IRWP D GULHFVID FRP R HOMGDG HQ QXHWARY SLR\ HFVRV 3 RURVR
@GR HOKHFKR GH KDEHUSRGIGR FRQVDUHQ HWIDV NRUDDGDV FRQ P XNAUHV
SURIHVIRQD®N GH GIMAQVRVEP ELVRV FDWGLEVIEDV GH XQLYHWAGDG
SWRIHMRQD®N GH @ SMFR®J D\ @ VH RRI D GH @VIXH] DV\ FXHSRVGH
VHIXUGDG HF VP EL«Q VXSXWR XQ DSUHQGL DM QR VR®R SDWD @VP XNILHV
FRQ GLVFDSDFLGDG DMMAMQWAY VLQR SDUD HOHT XISR WWFQIER GH&( 0 8' ,6
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' HVGH HOEWHD GH FRP XQLFDFLpQ VH WDE DYl HQ @ GLIXMpQ GHOHQFXHQWR D
WDY«V GH GLMOQVDV LQLFLIDWYDV

« ( @ERWFIQ GH XQD QRVD GH SIHO\D

e 5HGDFFLLQ GH XQD QRWFLD SDWD @ S£J QD Z HE

e &UHDFLQ GH FRQWIQLGR SDWD HGHV VRFLD®NV VRE H FDGD XQD GH @V
SRQHQFIDV\ WP DV T XH VH WDVIDLRQ GXDQW @V NRUQDGDV

e/ DVNRUQDGDV \H SXGLHIRQ VHI XIUSRUMAHDP 1QJ \ HWEQ GLSRQLE BV HQ HO
FDQDOGH <RXWEHGH&(0 8" .6
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$V R FRQWP RVHQ UHGHV \RFLDGNV
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( QWH ®RVEHQHILFIRVP £V GHWIFDGRY GH @ RU DQL] DFLQ GH @V MUDGDV
FDEH GHWIDFDU
e )RP HQWR GH @ SDUAFLSDFLQ DFVIYD\ HOTGHW] JR GHP XMIUHVFRQ
GL\FDSDFLGDG HQ VXV URVS HRVIYDV RU DQL] DFIRQHV\ HQ HOP RYLP LHQVR
DVRFIDWYR HQ J HQHUDO
o ,GHOWILEDFIQ GH SURUGDGHVFRP XQHV\ HDERWFIQ GH SIRSXHWBV
FROIFWYDV GH LOFLGHQFLD DQVIA DGP LQDMADFIRQHV SYETFDV\ RWRV DFVRUHV
\RFLD®BNV
e 5HRYDP HQWR GH @ WHG DVRFIDWYD P HGLDQWA HOHWRE BIFLP LHQVR GH
YQFX@V DADQ] DV\ MQHU LDV HQWH HQUGDGHVY T XH WDEDNDQ HQ GLWMQVRY
VAULVRURY
e ' HVDUR@R GH FDSDFIGDGHV IQGIIGXD®N\ RW DQL DWYDV D WDY«V GH
HVSDFLRVIRWP DWYRV\ GH UH ®f ltQ FROMQWD
e 9IMELT DFLpQ GH @ GMFUP LQDFLpQ LOVAWHFFLRQDOT XH YLYHQ @VP XMILHV
FRQ GIVFDSDFIGDG \ UHYIQGLFDFLUQ GH VXV GHUHFKRV

( Q GHILQMIYD @ RW DQL DFLuQ GH HW HQFXHQWR VH HQP DUFD HQ XQD

HWADVIAJ LD GH | RUBGIFLP IHQVR IOWIWXFIRQDO. GH P RYL) DFLpQ VRFLDODAQHDGD
FRQ ®RVREMMIRVGH &( 0 8" ,6 \ \XVHOQWGDGHVP IHP ELR FRQWIEX\ HQGR D
FROVRAGDUXQ P RYIP IHQVR P £VDUWAFX®GR HSUHVHQVDMYR \ HILFD] HQ @
GHIHQWD GH &RV GHUIHFKRV GH @V P XMIUHV FRQ GIMFDSDFLGDG
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2 WD GH @V CQHDV GH WDEDVR GH&( 0 8' ,6 HV@® J HQHWDFIQ GH FRQRFLP IHQVR
$QDQ DP RV® VIMXDFLQ T XH YLYHQ @VP XMIUHV FRQ GIVFDSDFLGDG HQ GLMOQVRY
£P ELMRV VDXG HP SGRR VH XDAGDG YIRGIQFID HWF  FRQ HOLQ GH FRQRFHUVXV
QHFHMGDGHV\ GLVSRQHUGH LQIRWP DFLUQ VXI LELHQWA SDUD GV DUSWRI WDP DV
GLUJIGRVD P QP 1] DUHOP SDFVR GH @V GHWJ XDGBDGHY @ GMFUP LODFLQ \
@V EDUHWDV T XH H] M#Q DFVKD® HQWA D VX SDUAFLSDFLQ HQ QRV VHIMEIRV\ @
YIGD SYEQFD

' HOWR GHOSWRI WP D GH GHIHQVD GH GHUHFKRV\ SDUAFLS DFLuQ DFVYD GH @V
SHUWRQDVFRQ GIVFDSDFIGDG \ FRQ HOREMMYR GH L.QIRWP DU\ GDUD FRQRFHU
@RV SUQFLS DBV IHFXURV GVSRQIEBNV SDID P XMILHV\ Q2 DV FRQ GMFDSDFLGDG
&(0 8" ,6 KDWDEDWMGR HQ @ HDERWFLQ GH FDVE®RJI RV GH LHFXURV
HVSHFTLERV T XH J DIDQWFHQ @ SURWFFLLQ DVHVRWDP LHQVR \

DFRP SD® DP IHQVR GH @VP XMiLHV\ Q2 DVFRQ GMFDSDFIGDG ( GSWRJWDP D
EXVFD | DFLOVIDUHCDFFHVR \ XA} DFLQ GH &V IHFXURV GVSRQLE BV SDUD

J DUDQV] DUD SIRWAFFLQ MUGLFD\ HOHWILFLFIR GH ®V' HIHFKRV+ XP DQRVGH
@VP XMILHV\ QI DVFRQ GMFDSDFLGDG

( OHV FHQWDOGH HWH SUR\ HFVR KD
MGR FROUQXDQGR FRQ @ DFVIVIGDG GH
@®VD* RVDQWURHY @ HDERWFLLQ GH
LHFXURV GLVSRQLE BV SRUVAULRURY
FRP R UHVSXHWID D @ QHFHVGDG
GHWFVIDGD HQ RV YMIP RVMIHP SRV GH
RIUHFHUXQD LQIRWP DFLQ ¥MO
DFFHVE®I D @VP XNIUHV FRQ
GLVFDSDFIGDG VREWH RV IHFXURVD BV
TXH SRUVX FRQGLFLQ GH SHURQDV
FRQ GLVFDSDFLGDG SXHGHQ WQHU
GHWHFKR DV FRP R RWDV FXHWIRQHV
UH@FLRQDGDV FRQ HOKHFKR GH VHU

P XMUHV (Q KHP RV @IYDGR D
FDER @ DFWXDQ DFLuQ GH @

IQIRWP DFLUQ GH VRGRV RV &DVE®R]I RV
DOIURWP HQWA FUHDGRV

HVSHFID® HQWA GHOS.DVEQRI R ( \WIVIDO
GH IHFXURV J HOHWDGBV
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3 RURWD SDUM D WDY«VVBQVR GH @ SXHWID D.GLVSRUFLIQ GH HWRV IHEXWRV HQ
®SELIIQDZ HE GH&(0 8' .6 FRP R GH @ HQWHID HQ P DQR GH RV &DE®RIRV
HQ VRSRUM | VIFR D P XMILHV FRQ GLVFDSDFIGDG  HQUGDGHV VRFLDBN FHQWRY
HGXFDWYRV VDQWIDURY H LOWIKFLRQHV SYEQFDV DV FRP R XQD UKHGD GH
SUHQVD SDWD @ SUHVHQVIDFLLQ RILFIDOGH HWRV & DVE®RI RV GH LHFXURV \H

HWIP DTXHP £VGH P XMUHV KDQ DFFHGLIGR D HWID IQIRWP DFLpQ
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3RUYOIP R GHWRFDP RV® JWDQ DFRJLGD TXH KDQ WQLGR BV & DVE®J RV GH
LHFEXURV GXWDQWA VX SUHVHQVBFLLQ RILFLDOHQ @ XHGD GH SUHQVWD\ P H\VD
UHGRQGD FH®IEWDGD HQ 0 DGUG HOSDVDGR P HV GH RFWE WH GHVSHWIQGR HO
LAV SRUWHFLELUHVD LQIRWP DFLQ GH P XMILHV\ QI DV FRQ GIMFDSDFIGDG QR
VR® IHDFIRQDGDV FRQ @V HQWGDGHV FHUFDQDV R FRQIHGHWDGDVGH &( 0 8" ,6
MOQR GH VRGR HOWUIVRUR QDFLRQDO® FXDOH XHJ] D QXHWUR WDEDR \ @
QHFHMGDG GH FRQUOXDUFRQ HWH ISR GH SWRJ DP DV

« /D XHGD GH SUHQWD WXYR OXJ DUHQ + RWO
,XQIRQ 6XIVHV &D@ GH/ uSH| GH + R\RV
&KDP DUAQ 0 DGUG

e 7DP El«Q W SXGR WI XIUSRUWAMHDP 1QJ D
WDY«V GHOFDQDOGH <RX7XEH GH

&(08' 6

e 7WDV® KHGD GH SUHQWD VH DEUp XQD
URQGD GH SUHI XQVDV GHOSYEQFR \ WH
HOYlp XQD QRVID GH SIHQVD D P HGLRV
QDFLRQD®N








































































